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Continued solid development
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Incomingordersamounted to SEK1,178m (827), equivalent to
currency-neutral growth of 45.1 percent compared with the same
periodlastyear. Compared with the corresponding quarter 2019,
incoming ordersincreased currency-neutral by 35.8 percent.

Net salesamounted to SEK1,046m (826), equivalentto currency-
neutral growth of 28.3 percent compared with the same period
lastyear.

Operating profitwas SEK113.3m (63.3), givingan operating
marginof11.4 percent(7.7).

Adjusted operating profitwas SEK119.5m (63.5), givingan
adjusted operatingmarginof 11.4 percent (7.7).

Net profitwas SEK81.0m (31.5).
Earnings per share were SEK 2.31(0.90).
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Incomingordersamounted to SEK 3,271m (2,562), equivalent to
currency-neutral growth of 35.7 percent compared with the same
periodlastyear. Compared with the corresponding period 2019,
incomingordersincreased currency-neutralby 18.0 percent.

Netsalesamountedto SEK2,890m (2,735), equivalentto
currency-neutral growth of 12.3 percent compared with the same
periodlastyear.

Operating profitwas SEK332.8m (125.2), giving an operating
marginof 11.5 percent (4.6).

Adjusted operating profit was SEK 304.3m (201.6), givingan
adjusted operatingmargin of 10.5 percent (7.4).

Net profitwas SEK220.9m (55.3).

Earnings pershare were SEK6.29(1.58).



Sven Kristensson
CEO

The strong orders received and sales trends continued in the third
quarter of the year. Orders received displayed organic growth of 45.1
percent compared with the corresponding quarter of 2020 and were
also significantly higher than the same period of 2013, when our mar-
kets were most recently in a “normal state”. In addition, profitability
strengthened during the quarter. Higher sales volumes, efficient pro-
cesses and a continued successful roll-out of our digital offering are
some of the factors that underpinned our ability to report the highest
adjusted operating margin for a single quarter since 2008, despite
headwinds in the form of high raw material and transport prices, and
supply chain disruption. | can say that the actions we have taken have
turned Nederman into a completely different company today than
it was a few years ago. We are world leading in industrial air filtration
and are driving developments at a high pace. During the third quarter,
for example, we updated our mobile dust and fume extractors using
pioneering nanofiber technology and continued to increase the sha-
re of Insight subscriptions, which contribute to future-proofing our
customers'production. Good cashflowand astrongbalance sheetalso
provide us with healthy conditions for continued robust investments
ingrowth-promotingactivities.

Atthesametime, lamforcedtorecognise thatthe globaleconomyand
many of our markets are out of balance. Raw materials prices are at
historically high levels, there is an acute shortage of components and
logistics problems are leading to disruption in supply chains. We have
been successful at managing factors within our control, but are aware
thatwe may be affected toagreaterdegreeinthelongterm.

STRONG PERFORMANCE IN OURDIVISIONS

Pent-up investment needs and growing optimism led to a continued
high level of activity among our customers. In addition, demand for
projects increased, even some slightly larger ones. Nederman Pro-
cess Technology displayed a strong improvement in orders received,
mainly within the fibre and textile segment, and has begun to deliver
on several of the projects secured at the beginning of the year. | am
also pleased with the continued strong growth of our largest division,
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CEO's comments

Stronger profitability
and high growthin orders

Nederman’s strong performance continues. During
the third quarter, the Group’s adjusted operating profit
amounted to SEK119.5m (63.5), corresponding to an
adjusted operating margin of 11.4 percent (7.7). All
divisions contributed to thisimprovement. We are
entering the year’s final quarter with optimism, but

at the same time, we foresee continued risks from the
effects of high material prices and disruption in the
supply chain.

Nederman Extraction &Filtration Technology. Itsbase of product sales
isoftenagoodindicator of the underlyingmarket activity.

Profitability developed strongly in all divisions. Nederman Monitoring
& Control Technology again recognised an adjusted EBITA margin of
more than 20 percent and was kept company this quarter by Neder-
man Duct & Filter Technology, with an EBITA margin of 20.2 percent.
In addition, Nederman Extraction & Filtration Technology noted an
EBITA margin of slightly below 20 percent for the second consecutive
quarter. Cost-effective processes and successful pricing, combined
with full focusonourleadingdigital solutions, have enabled these high
levels of profitability.

CONTINUED POSITIVEOUTLOOK

Our cautious optimism remains. Although the developmentin our divi-
sions remains positive, there is a risk that the problems in our supply
chain and the high prices of materials and logistics will impact custo-
mers'investmentdecisionsand the possibility of conductingbusiness,
aswellasourown productionand capacity todeliver. At the same time,
the long-term potential in our industry has been strengthened. In a
worldinwhichtheinsightisincreasingregardingthe damage thatpoor
air does to people the world over, highlighted for example, in a new
comprehensive report from the WHQO, it is of the utmost importance
thatNederman continuestogrow withitsleading offeringwithinindu-
strial airfiltration, and shape the future of clean air. Thisis quite simply
our largest contribution to a more sustainable world. | am looking for-
wardtoourGreen Awakening conferencein StockholmonSNovember,
at which, together with researchers, paliticians and business repre-
sentatives, we will discuss how we can jointly find solutions to safequ-
ardtheairthatwe breathenowandinthe future.

% ré,El Q3INTERVIEW WITHSVEN KRISTENSSON
7 Watch theinterview on Nederman's YouTube channel.
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Segmentoverview

Nederman is organised in four operating segments, which are based on technology, customer structure and

business logic with its starting point in the group’s brands. This means that the operating segments are global.
The organisation has four overriding priorities: strengthened profitability, improved efficiency, utilisation of all
the possibilities offered by digitalisation and internal and external sustainability.

Nederman Extraction & Filtration Technology develops and sells
a broad range of filters and monitoring services, capturing devices,
fans, high-vacuum products andreels for the distribution of avariety
of liguids and compressed air. Sales are conducted through a network
of partners and through own sales companies. Customers operate in
industries with various types of airemissions that must be dealt with
inan efficientand safe manner.

Nederman Process Technology offers services and filter solu-
tions that are often integrated into the customer companies’ pro-
duction processes, where they capture harmful particles and gases,
and other process critical equipment. Sales activities are conducted
through the division's own sales organisation that has direct contact
with the customers. The number of orders is low, but the individual
ordervalueishigh. The customers comprise large companiesinalarge
numberof industries.

Nederman Duct & Filter Technology sells different types of ducting
systems, valves and filter elements to ensure good air quality in a
number of industries. Sales are mainly conducted through distri-
butors,buttherearealsointernalsalestoNederman'sotherdivisions.
The customers are found in a long line of industries, such as wood-
working, cement & concrete production, automotive, metalworking
andrecycling.

Nederman Monitoring & Control Technology offers advanced
measuring technology for gases and dust, and an loT platform that
consists of hardware and software that communicate with the cloud
and provide customers with information and insight into critical para-
meters and processes. Sales are conducted through own companies,
their networks of distributors and other divisions within Nederman.
The division works with a broad spectrum of industries that need to
continuously monitorand control their production and their processes.

Currency- Currency-

1Jul-30Sep neutral Organic 1Jan-30Sep neutral Organic  Fullyear  Oct-Sep
Orderintake - External, SEKm 2021 2020 growth growth 2021 2020 growth growth 2020 12months
NedermanExtraction &Filtration Technology 464.0 359.5 30.9% 309% 1,3701 11,1388 26.3% 263% 15892 11,8205
NedermanProcess Technology 435.9 2328 91.1% 911% 1,139.2 744.4 63.9% 63.9% 992.7 11,3875
NedermanDuct&Filter Technology 141.7 921 59.8% 59.8% 366.3 301.4 33.7% 33.7% 402.6 467.5
NedermanMonitoring &Control Technology 136.3 142.9 -3.4% -3.4% 395.4 377.3 10.1% 10.1% 495.7 5138
TotalNedermangroup 1,177.9 827.3 45.1% 45.1% 3,271.0 2,561.9 35.7% 35.7% 3,480.2 4,189.3

Currency- Currency-

1Jul-30Sep neutral Organic 1Jan-30Sep neutral Organic  Fullyear  Oct-Sep
Totalsales, SEKm 2021 2020 growth growth 2021 2020 growth growth 2020 12months
NedermanExtraction &Filtration Technology 441.3 356.5 24.5% 245% 1,813 12118 11.0% 11.0% 16488 11,7183
NedermanProcess Technology 361.4 266.1 39.2% 39.2% 894.0 874.8 9.5% 95% 1,1368 1,156.0
NedermanDuct&Filter Technology 1433 105.7 39.2% 39.2% 403.0 352.2 25.5% 25.5% 4579 508.7
NedermanMonitoring&Control Technology 1231 1153 6.0% 6.0% 3815 354.8 12.6% 12.6% 506.9 533.6
Elimination -236 -178 -69.5 -58.9 -75.6 -86.2
TotalNedermangroup 1,045.5 825.8 28.3% 283% 2,890.3 2,734.7 123% 12.3% 3,674.8 3,830.4

1jul-30Sep 1Jan-30Sep Fullyear  Oct-Sep
AdjustedEBITA, SEKm 2021 2020 2021 2020 2020 12months
NedermanExtraction &Filtration Technology 81.5 48.6 226.6 156.1 2217 292.2
NedermanProcess Technology 19.5 14.0 279 49.0 58.1 37.0
NedermanDuct&Filter Technology 29.0 144 79.6 43.1 63.9 100.4
NedermanMonitoring &Control Technology 26.2 224 796 60.5 94.6 113.7
Other-non-allocated -19.8 -20.6 -63.0 -62.1 -86.0 -86.9
TotalNedermangroup 136.4 78.8 350.7 246.6 352.3 456.4

1jul-30Sep 1Jan-30Sep Fullyear  Oct-Sep
Adjusted EBITAmargin 2021 2020 2021 2020 2020 12months
NedermanExtraction&Filtration Technology 18.5% 13.6% 17.7% 12.9% 13.4% 17.0%
NedermanProcess Technology 5.4% 5.3% 3.1% 5.6% 5.1% 3.2%
NedermanDuct&Filter Technology 20.2% 13.6% 19.8% 12.2% 14.0% 19.7%
NedermanMonitoring &Control Technology 213% 19.4% 20.9% 17.1% 18.7% 21.3%
TotalNedermangroup 13.0% 9.5% 12.1% 9.0% 9.6% 11.9%
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Nederman

ABOUT THEDIVISION

Nederman Extraction & Filtration
Technology's develops and sells
abroad range of filters and moni-
toring services, capturing devices,

fans, highvacuum products and
reels for the distribution of a variety
of liquids and compressed air.

Brand: Nederman

Extraction & Filtration Technology

The division continued its strong performance. Sales increased organically by 24.5 percent and orders recei-
ved by 30.9 percent compared with the corresponding quarterin 2020. All regions and sales areas displayed
growth. Higher sales volumes contributed to the adjusted EBITA margin strengthening to 18.5 percent (13.6).

Three large orders were booked during the quarter.

DEVELOPMENTDURING THEQUARTER

The division is Nederman'’s largest business, accounting for approx-
imately 45 percent of the Group’s sales. The strong growth in the third
quarter was driven by higher demand in all markets. At the same time,
the division was successfulin managing the strong price rises of mate-
rials.

In EMEA, which is the division’s largest market, growth was reported
in essentially the entire region. Poland and the Netherlands stood out
a little extra following major orders; in Poland from a manufacturer of
components for electric vehicles and in the Netherlands from a manu-
facturer of sealants, adhesive and polyurethane foam. Sales of solu-
tions developed robustly in the region, both for medium and large sys-
tems. Product sales also displayed favourable growth. The division’'s
partner and distributor network also contributed to the positive trend
duringthe quarter.

Americas noted solid growth in all markets, with the US leading the
way, drivenby suchfactorsasamajororderfromthe woodindustryand
several medium-sized orders from various sectors. All areas of sales
grew, with solutions especially strong. Service and aftermarket conti-
nuedtodevelopwell during the quarter with high growth figures.

In APAC, demand was subdued in several markets due to the COVID-19
pandemic, but the region as awhole nonetheless displayed favourable

growthduring the quarter. Onereasonis the continued strongtrendin
Australia. It is primarily product sales that drive growth in the region,
while major projectsinvolving solutions are morerare.

KEY ACTIVITIES

Digitalisation is becoming increasingly important for the division's
sales.During the quarter, many times more NedermanInsight subscrip-
tions were sold than in the corresponding quarter of 2020, more than
half of whichincluded service agreements.

Animproveduserinterface waslaunchedfor FlexVAC. This willimprove
the customer experience and facilitate maintenance in all general dust
applicationswhereitisused.

The new FlexPak DX Flameless was launched and will be used inindoor
applications for organically combustible dust for a large number of
industries.

Partofthe strong profitability was attributable to the high efficiency of
thedivision's factories, which is making it possible to meet the current
strongdemandforlarge and medium-sized stationary filters.

Materials pricesremained atahighlevel, primarily in the steel portfolio.
During the quarter, customer prices were adjusted for thisreason.

Currency- Currency-
1Jul-30Sep neutral Organic 1jan-30Sep neutral Organic Fullyear Oct-Sep
SEKm Note 2021 2020 growth growth 2021 2020 growth growth 2020 12months
Incomingorders - External 464.0 359.5 30.9% 30.9% 1,370.1 1,1388 26.3% 26.3% 1,589.2 1,820.5
Totalsales 3 441.3 356.5 24.5% 24.5% 1,281.3 1,2118 11.0% 11.0% 1,6488 1,7183
AdjustedEBITA 81.5 48.6 226.6 156.1 221.7 292.2
Adjusted EBITAmargin 18.5% 13.6% 17.7% 12.9% 13.4% 17.0%
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ABOUT THEDIVISION

Nederman Process Technology
offers services and filter solutions
thatare oftenintegratedinto the
customer companies’ production
processes, where they capture

harmful particles and gases, and
other process critical equipment.

Brands: MikroPul, Luwa, Pneumafil

Nederman

and LCl

Process Technology

The division is continuing its recovery. Compared with the third quarter of 2020, orders received increased
organically by 91.1 percent to SEK 436m (233) and the external order backlog has now grown by SEK 252m
since the beginning of the year. However, profitability was moderated by higher transport and materials costs,
and that the largest share of sales derived from segments with lower margins.

DEVELOPMENT DURING THEQUARTER

The division’s orders are often integrated into large, complex invest-
ment projects, with long lead times from decision to implementation.
The strong orders received inrecent quarters is now beginning to suc-
cessively resultin higher sales. At the same time, the service business
continuestodevelop favourably, with continuously increasinginterest
indigitalequipment for monitoringand control.

Cash flow remained strong, driven by advance payments for booked
projects and the division's systematic work to reduce working capital.
At the end of the second and third quarters of 2021, working capital
was SEK -23m, that is to say positive, and SEK 3m, respectively. The
extent to which these very low levels can be maintained remains to
be seen, but the working capital for the division is usually significantly
lowerincomparisonwith the other divisionsin the Nederman Group.

The textile and fibre segment continued its strong performance and
during 2021, has more thandoubled its orders received compared with
thecorrespondingperiodin 2020.Indiadisplayedaparticularly positive
trend during the quarter, driven by, for example, international buyers
of yarn seeking an alternative to Chinese suppliers. An extra shift was
added to thedivision's local manufacturing to be able to meet demand.
At the same time, activity levels also increased in China, but the local
price competition is significant. Service continued its strong perfor-
mance. The division's aftermarket and digitalisation initiative, Digi7,
and loT contributed to a higher level of activity. Price pressure is also
increasing the importance of raising the focus on service, which has
higher margins. At the same time, the implementation of projects con-

tinues to meet difficulties as a result, for example, of increased costs
formaterialand freightand fewer freight possibilities.

Astrongsustainability trendinthe foundry and smeltersegmentiscre-
ating increased demand for aluminium and the associated aluminium
recycling, whichisgeneratingacontinued growing pipeline for the divi-
sion's projects in the recycling industry in Europe. During the quarter,
a large order was received with a ten-year service contract for digital
monitoring of connected systems. Discussions are also being conduc-
ted with other customers regarding similar service contracts based on
the division's digital monitoring technology. This segment is also affec-
ted by rising raw material prices and disruptions to the supply chain.

The segment for customised solutions is the most cyclical and often
comprises large and very complex projects. After some weaker quar-
ters, several major projects were booked in the third quarter and there
is also a strong pipeline. During the quarter, “MikroPul Solutions Lab”
was launched, giving customers the possibility to address the most
complexgas cleaningand material recycling problems.

KEY ACTIVITIES
The pre-engineered "MikroPul PE" solution was launched, a modular
and cost-competitive solution for standard applications.

Thechallengesinthe supply andlogistics chainremain. Thisaffects the
division's sales, since customers are postponing their deliveries, and
the costs of projects. The division engagesin continuous dialogue with
itscustomersaimed at offsetting therising costsinthe supply chain.

Currency- Currency-
1Jul-30Sep neutral Organic 1jan-30Sep neutral Organic Fullyear Oct-Sep
SEKm Note 2021 2020 growth growth 2021 2020 growth growth 2020 12months
Incomingorders - External 4359 2328 91.1% 91.1% 1,139.2 744.4 63.9% 63.9% 992.7 1,387.5
Totalsales 3 361.4 266.1 39.2% 39.2% 894.0 874.8 9.5% 9.5% 1,136.8 1,156.0
AdjustedEBITA 195 14.0 279 49.0 58.1 37.0
Adjusted EBITAmargin 5.4% 5.3% 3.1% 5.6% 51% 3.2%
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ABOUT THEDIVISION

Nederman Duct & Filter Technology
sells different types of ducting
systems, valves and filter elements

to ensure good air quality ina number
of industries.

Brands: Nordfab and Menardi

Nederman

Duct & Filter Technology

The division again displayed strong figures. Orders received were at the highest level in the division's histary,
with organic growth of 59.8 percent compared with the corresponding quarter of 2020. Sales also developed
relatively strongly. The adjusted EBITA margin rose to 20.2 percent (13.6), a result of factors including the

successful management of high raw materials costs.

DEVELOPMENTDURING THEQUARTER

The division's growth is being driven by continued recovery in all mar-
kets, with the exception of the division’s smallest company in Thailand,
which remains affected by the COVID-19 pandemic. In addition, per-
formance was positively affected by successful activities to increase
prices. TheUSaccountedforalarge partof thedivision'ssales, butgeo-
graphicexpansionis continuously increasing.

Nordfab, which sells various types of ducting systems, continued to
perform well during the quarter, with price increases having a distin-
ctimpact on growth. Sales were strong in all regions, however in the
US, the previous strong recovery in medium-sized installations slowed
down somewhat after projects that had been postponed during the
pandemicwere activatedinthefirsthalf of 2021.

Europe again displayed a new record level of orders received, driven by
aninfluxof new customersandhigheraverage order volume from exis-
tingcustomers.

Menardi, which sells the division's filter solutions, noted a strong trend
for orders received in the US. One reason for this development is the

successful management of the challenging supply of raw materials,
with sharp increases in the delivery times and prices of filter media.
Several significant orders were received in traditionally strong seg-
ments, such as metal, energy and oil/gas. In addition, several orders
were securedinthefoodindustry asaresult of dedicated sales efforts
withinthe segment.

KEY ACTIVITIES

At the largest woodworking trade fair in the US, AWFS, the division’s
new interactive 3D tool, QFV, was named the most visionary new
software product in the industry. QFV enhances the efficiency of the
designandinstallation of ducting systems and reduces lead times. The
launchin Europe and Asiais scheduled foryear-end.

The division continues to manage the high steel prices. Proactive price
increases and secured deliveries also had a positive impact on the divi-
sion'smarginsin thisquarter.

The availability of key raw materials and logistics costs remain major
sources of concern and must be assigned the highest priority by the
organisation.

Currency- Currency-
1Jul-30Sep neutral Organic 1jan-30Sep neutral Organic Fullyear Oct-Sep
SEKm Note 2021 2020 growth growth 2021 2020 growth growth 2020 12months
Incomingorders - External 141.7 921 59.8% 59.8% 366.3 301.4 33.7% 33.7% 402.6 467.5
Totalsales 3 143.3 105.7 39.2% 39.2% 403.0 352.2 25.5% 25.5% 4579 508.7
AdjustedEBITA 29.0 144 79.6 431 639 100.4
Adjusted EBITAmargin 20.2% 13.6% 19.8% 12.2% 14.0% 19.7%
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ABOUT THEDIVISION

Nederman Monitoring & Control
Technology offers advanced
measuring technology for gases
and dust, and an loT platform that
consists of hardware and software
that communicate with the cloud
and provide customers with infor-
mation and insight into critical
parameters and processes.

Brands: Nederman Insight,
NEO Monitors, Auburn FilterSense
and Gasmet.

Nederman
Monitoring & Control Technology

The division noted stable development during the quarter. Orders received declined somewhat compared with
avery strong preceding quarter and compared with the corresponding quarter in 2020, when a single order
for SEK 20m was booked. However, organic sales increased 6.0 percent compared with the corresponding
quarter of 2020 and the adjusted EBITA margin amounted to 21.3 percent (19.4).

DEVELOPMENTDURING THEQUARTER

The levels of activity in the market have normalised and, at the same
time, increasingly adapted to digital channels, which benefits the divi-
sion'sdigital offeringinthelongterm.During the quarter, the focus was
again on digital sales processes in key markets where customers are
activeand preparedtoinvest.

In EMEA, sales increased compared with the both the preceding quar-
ter and the corresponding quarter of 2020. However, orders received
declined, mainly due tostrongcomparison figures.Inmost markets, the
restrictions that previously dampened the division's sales activitiesare
now being eased, meaning for example that the activities in process
control are beginning to increase again. The division's emissions-rela-
ted operations continued to grow during the quarter.

In APAC, a decline in sales was noted following delayed deliveries for
some major orders. However, orders received continued to develop
wellduringthe quarter. Aboveall, itis Chinathatisdrivinggrowthin the
region. The country’s rapid recovery from the pandemic had a positive
impacton thedivision's sales figures for the entireregion.

In Americas, disruptions in the supply chain had a negative impact on
sales, but this was nonetheless higher thanin the corresponding quar-
terin 2020. Orders received remained strong, reflecting a higher level
of activity among the customers in the region. The region recovered
more rapidly than Europe and is now in a market situation thatis nearly
unaffected by the pandemic.

KEY ACTIVITIES

Auburn FilterSense secured a contract for the delivery of 250 particle
emission monitors to one of the world's leading food producers. The
sensors will check particle emissions to the atmosphere from powder
treatment filters and dust collection systems. Practically no mainte-
nanceisrequired.

The division’s digital showroom, which was launched in the second
quarter, continuedtocontributetoimproveddigital customermeetings
and effective digital salesand service training.

Disruptions within logistics and in the supply chain have increased.
Despite this, the division's production continued as usual although
some delaysin collection of finished goods did occur.

Currency- Currency-
1Jul-30Sep neutral Organic 1jan-30Sep neutral Organic Fullyear Oct-Sep
SEKm Note 2021 2020 growth growth 2021 2020 growth growth 2020 12months
Incomingorders - External 136.3 142.9 -3.4% -3.4% 395.4 377.3 10.1% 10.1% 495.7 513.8
Totalsales 3 1231 1153 6.0% 6.0% 3815 354.8 12.6% 12.6% 506.9 533.6
AdjustedEBITA 26.2 224 79.6 60.5 94.6 113.7
Adjusted EBITAmargin 213% 19.4% 20.9% 17.1% 18.7% 21.3%
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Quarter 3,2021

INCOMINGORDERS AND SALES
Incoming orders during the quarter amounted to SEK 1,178m (827),
equivalent to currency-neutral growth of 45.1 percent compared with
the corresponding periodlastyear.

Salesforthequarteramountedto SEK1,046m (826), equivalenttocur-
rency-neutral growth of 28.3 percent compared with the correspon-
ding periodlastyear.

PROFIT/LOSS

The consolidated operating profit for the quarter was SEK 119.3m
(63.3), which gave an operatingmargin of 11.4 percent (7.7).
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Adjusted operating profit amounted to SEK 119.5m (63.5). Adjusted

operatingmarginwas11.4 percent(7.7).

Profit before tax increased to SEK 107.6m (40.6). Net profit was SEK
81.0m (31.5), which gave earnings per share of SEK 2.31(0.90).

CAPITALEXPENDITURE

Capital expenditure inintangible and tangible assets amounted to SEK

20.5m(19.7).
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January - September 2021

INCOMING ORDERS AND SALES
Incomingorderswere SEK 3,271m (2,562), equivalentto currency-neu-
tralgrowth of 35,7 percent compared with the same period last year.

Salesamountedto SEK2,890m (2,735), equivalenttocurrency-neutral
growthof 12,3 percentcompared with the same periodlast year.

PROFIT/LOSS
Consolidated operating profit for the period was SEK 332.8m (125.2),
which gave anoperatingmarginof 11.5 percent (4.6).

Adjusted operating profit amounted to SEK 304.3m (201.6). Adjusted
operatingmarginwas 10.5 percent (7.4).

Profit before tax increased to SEK 297.7m (73.1). Net profit was SEK
220.9m (55.3), which gave earnings per share of SEK6.29 (1.58).

CASHFLOW
Cash flow from operating activities amounted to SEK 360.8m (140.9)
and cash flow for the period amounted to SEK -3.8m (-11.8).

Inventory levels have been intentionally increased during 2021, which
has had a negative impact on cash flow. Despite this, cash flow from
operating activities remained very strong. The foremost reasons for
this are attributable to continued healthy orders received for pro-
jects with the resulting advanced payments received, and a focus on
collecting receivables in time. Other adjustments of non-cash items of
SEK -38.1m were primarily attributable to the discontinuation of the
Group'sNorwegiandefined-benefit pension plan, refertoNote 7.

CAPITALEXPENDITURE

Capital expenditure inintangible and tangible assets amounted to SEK
68.7m(71.8), of which capitalised developmentexpensesamounted to
SEK29.3m (28.6)*.

OTHERFINANCIALINFORMATION

Liquidity: At the end of the period the group had SEK 481.8m in cash
and cash equivalents as well as SEK 105.6m in available but unutilised
overdraftfacilities.Inaddition, there wasa credit facility of SEK450.4m
within the framework of Nederman'’s loan agreement with SEB and
SHB, and SEK 200m within the framework of Nederman's loan agre-
ementwith SHB.

The equity in the group as of 30 September 2021 amounted to SEK
1,587.2m(1,347.9). An ordinary dividend of SEK1.00 per share was paid
toshareholdersinthe second quarter,amountingin total to SEK 35.1m.
The total number of shares outstanding was 35,093,096 at the end of
the period.

Theequity ratioforthe groupwas 34.6 percent (29.9) asof 30 septem-
ber2021. The netdebt/equityratiowas 75.2 percent (115.9).

NUMBER OF EMPLOYEES
Theaveragenumberofemployeesduringthe periodwas2,065(2,093).
The numberof employees at the end of the period was 2,169 (2,119).

*Asaresultof the Group'sinvestmentsindigital productsandservices beingreclassified as “capitalised development expenditures”, the comparative figure has been adjusted.
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Key figures, Group

1jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
SEKm 2021 2020 2021 2020 2020 12months
Ordersreceived 1,1779 827.3 3,271.0 2,561.9 3,480.2 4,189.3
Netsales 1,0455 825.8 2,890.3 2,734.7 3,674.8 3,830.4
AdjustedEBITA 1364 78.8 350.7 246.6 352.3 456.4
Adjusted EBITAmargin 13.0% 9.5% 12.1% 9.0% 9.6% 11.9%
Adjusted EBITDA 164.9 105.0 432.1 328.3 461.2 565.0
Adjusted EBITDAmargin 15.8% 12.7% 15.0% 12.0% 12.6% 14.8%
Operatingprofit 1193 633 332.8 125.2 219.0 426.6
Operatingmargin 11.4% 7.7% 11.5% 4.6% 6.0% 11.1%
Adjustedoperatingprofit 119.5 63.5 304.3 2016 2956 398.3
Adjustedoperatingmargin 11.4% 7.7% 10.5% 7.4% 8.0% 10.4%
Profitbeforetax 1076 40.6 297.7 731 148.5 3731
Net profit 81.0 315 220.9 553 1104 276.0
Earnings pershare, SEK 231 0.90 6.29 1.58 3.15 7.86
Returnonequity 21.0% 9.4% 20.4% 5.4% 8.2% 18.8%
Returnonoperatingcapital 17.3% 8.7% 14.7% 9.2% 10.4% 14.0%
Netdebt 1,450.5 1,193.0
Netdebt/equityratio 111.5% 75.2%
Netdebt/Adjusted EBITDA, multiple 3.1 2.1
Interestcoverratio, multiple 4.1 7.2
n
Regions
1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
Externalorderintake, SEKm 2021 2020 2021 2020 2020 12man
Americas 387.1 226.0 995.4 810.1 1,058.4 1,243.7
EMEA 559.5 420.7 16148 1,308.6 1,808.1 2,114.3
APAC 2313 180.6 660.8 443.2 613.7 831.3
TotalNedermangroup 1,177.9 827.3 3,271.0 2,561.9 3,480.2 4,189.3
1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
Externalnetsales, SEKm 2021 2020 2021 2020 2020 12man
Americas 315.3 245.9 887.3 865.9 1,1285 1,1499
EMEA 521.2 437.5 1,447.8 1,447.2 1,915.7 1,916.3
APAC 209.0 1424 555.2 4216 630.6 764.2
TotalNedermangroup 1,045.5 825.8 2,890.3 2,734.7 3,674.8 3,830.4
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Outlook

Therecoveryindemandcontinuedduringthethirdquarterandweare
cautiously optimistic ahead of the upcoming quarters. Our base busi-
ness and a strong digital offering enable us to assert ourselves well
in the current market and we are now seeing signs that demand for
major projects is starting up again. However, although the develop-
mentinourdivisionsremains positive, thereisarisk thatthe problems
in our supply chain and the high prices of materials and logistics will
impact customers’ investment decisions and the possibility of con-
ducting business, as wellas our own production and ability to deliver.

Other information

ORGANISATION

On1August, 2021, ]oakim Ryrstedttook up the position of Senior Vice
President, Group IT & CIO. Joakim brings extensive experience from
managementroles, mostrecently from AlfaLaval.

Interimreport | January - September 2021

At the same time, the long-term potential in our industry has been
strengthened. In a world in which the insight is increasing regarding
the damage that poor air does to people the world over, highlighted,
for example, in @ new comprehensive report from the WHO, it is of
the utmost importance that Nederman continues to grow, with its
leading offeringwithinindustrial air filtration,and shape the future of
cleanair. Whatis needed and missing is more political will throughout
theworld, touseregulationsandincentives towork toreduce therisk
that millions of people need to die prematurely each year from brea-
thingindirty and hazardousair.

11



Statement

The Board and CEO confirm that the interim report provides a true and fair overview of the parent company and the group'’s operations, position
and earnings and describes the material risks and uncertainty factors faced by the parent company and the group. The report has been reviewed
by the company's auditor.

Helsingborg22 October2021

TheBoard
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Consolidated income statement in summary

1jul-30Sep 1jan-30Sep Fullyear Oct-Sep
SEKmillion Note 2021 2020 2021 2020 2020 12months
Netsales 2.3 1,0455 825.8 2,890.3 2,734.7 3,674.8 3,830.4
Costofgoodssold -663.3 -5153 -1,799.0 -1,7089 -2,282.0 -2,372.1
Gross profit 382.2 310.5 1,091.3 1,025.8 1,392.8 1,458.3
Sellingexpenses -1734 -156.4 -514.8 -527.1 -691.1 -678.8
Administrativeexpenses -82.1 -69.5 -239.2 -2314 -306.0 -313.8
Researchanddevelopmentexpenses -13.2 -134 -41.8 -52.3 -69.3 -58.8
Acquisitioncosts -0.2 -0.2 -0.5 -14 -16 -0.7
Restructuringcosts - - - -75.0 -75.0 -
Otheroperatingincome/expenses 7 6.0 -7.7 37.8 -13.4 -30.8 20.4
Operating profit 119.3 63.3 332.8 125.2 219.0 426.6
Financialincome 0.7 0.8 18 11 1.2 19
Financialexpense -12.4 -23.5 -36.9 -53.2 -71.7 -55.4
Netfinancialitems -11.7 -22.7 -35.1 -52.1 -70.5 -53.5
Profitbeforetax 107.6 40.6 297.7 73.1 148.5 373.1
Taxes -26.6 91 -76.8 -17.8 -38.1 -97.1
Netprofit 81.0 31.5 220.9 55.3 110.4 276.0
Netprofitattributableto:
Theparentcompany'sshareholders 81.0 31.5 2209 553 1104 276.0
Earningspershare 2.31 0.90 6.29 1.58 3.15 7.86

Consolidated statement of
comprehensive income insummary

1Jul-30Sep 1jan-30Sep Fullyear Oct-Sep
SEKmillion 2021 2020 2021 2020 2020 12months
Netprofit 81.0 31.5 220.9 55.3 110.4 276.0
Othercomprehensiveincome
Itemsthatcannotbereclassified tonet profit
Revaluationof defined-benefit pensionplans 203 -12.6 15.5 -12.6 -6.4 217
Taxattributabletorevaluationof defined-benefitpension plans -4.0 29 -29 29 15 -4.3
16.3 -9.7 12.6 -9.7 -4.9 17.4
Itemsthathavebeenorcanbereclassified tonetprofit
Exchangedifferencesarisingontranslation of foreign operations 28.5 -15.5 88.0 -759 -186.7 -22.8
28.5 -15.5 88.0 -75.9 -186.7 -22.8
Othercomprehensiveincomeforthe period, netof tax 44.8 -25.2 100.6 -85.6 -191.6 -5.4
Totalcomprehensiveincomeforthe period 125.8 6.3 321.5 -30.3 -81.2 270.6
Totalcomprehensiveincomeattributableto:
Theparentcompany'sshareholders 1258 6.3 3215 -30.3 -81.2 2706
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Consolidated statement of
financial position in summary

30Sep 30Sep 31Dec
SEKmillion Note 2021 2020 2020
Assets
Goodwill 1,561.0 15784 1,514.7
Otherintangibleassets 4337 4235 418.6
Tangibleassets 299.2 3156 299.2
Right-of-useassets 209.4 236.0 2144
Long-termreceivables 6.0 6.1 5.6
Deferredtaxassets 66.6 30.5 283
Totalfixedassets 2,575.9 2,590.1 2,480.8
Inventories 616.5 564.0 483.9
Accountsreceivable 4 552.4 515.6 477.0
Othercurrentreceivables 4 361.3 4126 341.0
Cashandcashequivalents 4 481.8 420.9 466.8
Totalcurrentassets 2,012.0 1,913.1 1,768.7
Totalassets 4,587.9 4,503.2 4,249.5
Equity 1,587.2 1,347.9 1,300.8
Liabilities
Long-terminterest-bearing liabilities 4 1,345.6 1,569.8 1,536.7
Long-termleaseliabilities 4 148.7 1853 1664
Otherlong-termliabilities 4 29 4.7 2.1
Pensionliabilities 105.0 161.2 1511
Otherprovisions 18.4 194 16.5
Deferredtaxliabilities 70.7 26.1 21.4
Totallong-termliabilities 1,691.3 1,966.5 1,894.2
Currentleaseliabilities 4 75.5 66.4 631
Accountspayable 4 410.2 340.2 334.5
Othercurrentliabilities 4 781.1 714.4 605.0
Provisions 42.6 67.8 519
Total currentliabilities 1,309.4 1,188.8 1,054.5
Totalliabilities 3,000.7 3,155.3 2,948.7
Total equityandliabilities 4,587.9 4,503.2 4,249.5
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Consolidated statement of
changesinequity insummary

30Sep 30Sep 31Dec
SEKmillion 2021 2020 2020
Openingbalanceatbeginningof period 1,300.8 1,378.2 1,382.0
Net profit 220.9 55.3 1104
Othercomprehensiveincome
Changeintranslationreserveforthe period 88.0 -759 -186.7
Revaluation of defined-benefitpensionplans, netof tax 126 -9.7 -49
Totalothercomprehensiveincomeforthe period 100.6 -85.6 -191.6
Total comprehensiveincomeforthe period 321.5 -30.3 -81.2
Transactionswithgroupowners
Dividend paid -35.1 - -
Closingbalanceatend of period 1,587.2 1,347.9 1,300.8

Consolidated cash flow statement in summary

1Jan-30Sep Fullyear Oct-Sep
SEKmillion Note 2021 2020 2020 12months
Operatingprofit 332.8 125.2 219.0 426.6
Adjustmentfor:
Depreciationandamortisationof fixedassets 127.8 126.7 165.6 166.7
Otheradjustmentsfornoncashitems 7 -38.1 39.7 231 -54.7
Interestreceivedandpaidincluding otherfinancialitems -309 -42.0 -57.4 -46.3
Taxespaid -70.8 -57.4 -67.1 -80.6
Cashflowfromoperatingactivitiesbefore changesinworkingcapital 320.7 192.2 283.2 411.7
Cashflowfromchangesinworking capital 40.1 -51.3 44.3 135.7
Cashflowfromoperatingactivities 360.8 140.9 327.5 547.4
Netinvestmentinfixedassets -68.1 -71.6 -107.5 -104.0
Acquisitions - -19.3 -74.0 -54.7
Cashflowbeforefinancingactivities 292.7 50.0 146.0 388.7
Dividend paid -35.1 - - -35.1
Cashflowfromotherfinancingactivities -261.4 -61.8 -79.0 -278.6
Cashflowfortheperiod -3.8 -11.8 67.0 75.0
Cashandcashequivalentsatbeginningof period 466.8 4453 4453 420.9
Translationdifferences 18.8 -12.6 -45.5 -14.1
Cashandcashequivalentsatendof period 481.8 420.9 466.8 481.8
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Parentcompany

[ncome statement for the parent company insummary

1jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
SEKmillion 2021 2020 2021 2020 2020 12months
Netsales 6.3 6.6 18.8 215 26.8 24.1
Administrative expenses -37.0 -27.2 -100.3 -85.7 -112.3 -1269
Researchanddevelopmentexpenses 0.2 - -0.1 -0.5 -0.5 -0.1
Restructuringcosts - -10.6 - -10.6 -11.6 -1.0
Otheroperatingrevenueandexpenses - -2.0 0.7 -38 -5.3 -0.8
Operatingprofit/loss -30.5 -33.2 -80.9 -79.1 -102.9 -104.7
Resultfrominvestmentinsubsidiaries 100.0 - 183.2 - 31 186.3
Otherfinancialitems -03 -0.1 -7.0 -6.7 -11.0 -11.3
Profit/lossafterfinancialitems 69.2 -33.3 95.3 -85.8 -110.8 70.3
Appropriations - - - - 39.0 39.0
Profit/lossbeforetax 69.2 -33.3 95.3 -85.8 -71.8 109.3
Taxes 05 4.8 23 4.5 14.3 121
Netprofit/lossfortheperiod 69.7 -28.5 97.6 -81.3 -57.5 121.4

Statement of comprehensive income for the parent
company in summary

1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
SEKmillion 2021 2020 2021 2020 2020 12months
Netprofit/loss 69.7 -28.5 97.6 -81.3 -57.5 121.4
Othercomprehensiveincome - - - - . R
Itemsthatcannotbereclassifiedtonetprofit/loss - - - - - R
Items thathavebeenorcanbereclassified tonetprofit/loss - - - - - -
Othercomprehensiveincomeforthe period, netof tax - - - - - R
Total comprehensiveincomeforthe period 69.7 -28.5 97.6 -81.3 -57.5 121.4
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Parentcompany

Balance sheet for the parent company in summary

30Sep 30Sep 31Dec
SEKmillion 2021 2020 2020
Assets
Totalfixedassets 2,283.9 2,156.0 2,271.9
Totalcurrentassets 210.5 373.7 137.6
Totalassets 2,494.4 2,529.7 2,409.5
Shareholders'Equity 922.9 836.6 860.4
Liabilities
Totallong-termliabilities 1,1189 1,1730 1,168.5
Totalcurrentliabilities 4526 520.1 380.6
Totalliabilities 1,571.5 1,693.1 1,549.1
Totalequityandliabilities 2,494.4 2,529.7 2,409.5

Statement of changes in parent company shareholders’
equity insummary

30Sep 30Sep 31Dec
SEKmillion 2021 2020 2020
Openingbalance atbeginningof period 860.4 917.9 917.9
Netprofit/loss 97.6 -81.3 -57.5
Othercomprehensiveincome
Totalothercomprehensiveincomeforthe period
Totalcomprehensiveincomefortheperiod 97.6 -81.3 -57.5
Transactionswithowners
Dividend paid -35.1 - -
Closingbalanceatend of period 922.9 836.6 860.4

Pledged assets and contingent liabilities for the parent
company

30Sep 30Sep 31Dec
SEKmillion 2021 2020 2020
Pledgedassets none none none
Contingentliabilities 355.2 4346 416.5
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Note 1: Accounting policies

Thisinterimreportis preparedinaccordance with1AS 34 Interim Financial Reportingandapplicable provisions of the Swedish Annual Accounts Act. Thereport forthe parent
company hasbeen preparedinaccordance with Swedish Annual Accounts Actchapter 9andRFR 2. The same accounting policies and valuation principles as describedin thelatest
annualreport, seealsopage 81 of the 2020 AnnualReport, have beenapplied both to the group and the parent company. None of the new orrevised standards, interpretations
andimprovementsadopted by the EUhavehadany materialimpactonNedermangroup.

Note 2: Operating segment reporting

Segmentreportingisbasedonreportssubmittedtothegroup sseniorexecutives.Nedermangroupisdividedintofour operatingsegments; Nederman Extraction &Filtration
Technology, Nederman Process Technology, Nederman Duct &Filter Technology and Nederman Monitoring & Control Technology, whicharedescribed furtheronpages4-7. The
divisionisbasedontechnology, customersandbusinesslogic with theaimof increasingboth growth and profitability through simple structuresand clear focus.Non-allocated
itemsrefermainly tocostsrelating tothe parentcompany, Nederman Holding AB, whichincludes the centralhead office functions.

1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
Orderintake -External, SEKm 2021 2020 2021 2020 2020 12months
NedermanExtraction &Filtration Technology 464.0 359.5 1,370.1 1,1388 1,589.2 1,820.5
NedermanProcess Technology 4359 232.8 1,139.2 744.4 992.7 1,387.5
NedermanDuct&Filter Technology 141.7 92.1 366.3 301.4 402.6 467.5
NedermanMonitoring & Control Technology 136.3 1429 395.4 377.3 495.7 5138
TotalNedermangroup 1,177.9 827.3 3,271.0 2,561.9 3,480.2 4,189.3

1jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
Totalsales, SEKm 2021 2020 2021 2020 2020 12months
NedermanExtraction &Filtration Technology 4413 356.5 1,813 12118 1,6488 1,7183
NedermanProcess Technology 361.4 266.1 894.0 874.8 1,136.8 1,156.0
NedermanDuct&Filter Technology 143.3 105.7 403.0 352.2 457.9 508.7
NedermanMonitoring & Control Technology 1231 1153 3815 354.8 506.9 5336
Elimination -236 -17.8 -69.5 -58.9 -75.6 -86.2
TotalNedermangroup 1,045.5 825.8 2,890.3 2,734.7 3,674.8 3,830.4

1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
AdjustedEBITA, SEKm 2021 2020 2021 2020 2020 12months
NedermanExtraction &Filtration Technology 81.5 48.6 226.6 156.1 221.7 292.2
Nederman Process Technology 195 14.0 279 49.0 58.1 37.0
NedermanDuct&Filter Technology 29.0 14.4 796 431 639 100.4
NedermanMonitoring & Control Technology 26.2 224 79.6 60.5 94.6 113.7
Other-non-allocated -198 -20.6 -63.0 -62.1 -86.0 -86.9
TotalNedermangroup 136.4 78.8 350.7 246.6 352.3 456.4

1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
Adjusted EBITAmargin 2021 2020 2021 2020 2020 12months
NedermanExtraction &Filtration Technology 18.5% 13.6% 17.7% 12.9% 13.4% 17.0%
Nederman Process Technology 5.4% 5.3% 3.1% 5.6% 51% 3.2%
NedermanDuct&Filter Technology 20.2% 13.6% 19.8% 12.2% 14.0% 19.7%
NedermanMonitoring & Control Technology 21.3% 19.4% 20.9% 17.1% 18.7% 21.3%
TotalNedermangroup 13.0% 9.5% 12.1% 9.0% 9.6% 11.9%
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Note 3: Allocation of sales

1Jul-30Sep2021

Serviceand
Totalsalesbysegmentandsalestype Productsales Solutionsales aftermarket Total
NedermanExtraction&Filtration Technology 180.5 181.7 79.1 441.3
NedermanProcess Technology - 266.7 94.7 3614
NedermanDuct&Filter Technology 1339 7.2 2.2 143.3
NedermanMonitoring &Control Technology 107.3 0.3 15.5 1231
Elimination -10.0 -10.7 -29 -236
TotalNedermangroup 411.7 445.2 188.6 1,045.5
1Jul-30Sep2020

Serviceand
Totalsalesbysegmentandsalestype Productsales Solutionsales aftermarket Total
NedermanExtraction &Filtration Technology 132.7 156.1 67.7 356.5
NedermanProcess Technology 0.1 186.3 79.7 266.1
NedermanDuct&Filter Technology 973 6.2 2.2 105.7
NedermanMonitoring & Control Technology 101.7 - 136 115.3
Elimination -6.4 -7.2 -4.2 -17.8
TotalNedermangroup 325.4 341.4 159.0 825.8
1Jan-30Sep2021

Serviceand
Totalsalesby segmentandsalestype Productsales Solutionsales aftermarket Total
NedermanExtraction&Filtration Technology 5219 5169 242.5 1,813
NedermanProcess Technology - 636.8 257.2 894.0
NedermanDuct&Filter Technology 3728 22.5 7.7 403.0
NedermanMonitoring &Control Technology 335.2 36 427 381.5
Elimination -28.8 -29.9 -10.8 -69.5
TotalNedermangroup 1,201.1 1,149.9 539.3 2,890.3
1Jan-30Sep2020

Serviceand
Totalsalesby segmentandsalestype Productsales Solutionsales aftermarket Total
NedermanExtraction &Filtration Technology 478.5 5139 2194 12118
NedermanProcess Technology 0.2 6204 254.2 8748
NedermanDuct&Filter Technology 322.4 21.7 8.1 352.2
NedermanMonitoring & Control Technology 319.2 - 356 354.8
Elimination -233 -23.7 -11.9 -589
TotalNedermangroup 1,097.0 1,132.3 505.4 2,734.7
Fullyear2020

Serviceand
Totalsalesbysegmentandsalestype Productsales Solutionsales aftermarket Total
NedermanExtraction &Filtration Technology 650.8 6933 304.7 1,6488
NedermanProcess Technology 0.2 811.6 325.0 1,136.8
NedermanDuct&Filter Technology 420.0 278 10.1 457.9
NedermanMonitoring &Control Technology 4545 4.3 48.1 506.9
Elimination -303 -30.8 -14.5 -75.6
TotalNedermangroup 1,495.2 1,506.2 673.4 3,674.8

Uppfyllandeav prestationsdttagandevid forsdljning av produkter och service och eftermarknad skervidengiven tidpunkt, vilket drden tidpunkt ddkontroll verfors tillkunden.
Avseendeintakterfranldsningar,iformav projektforsaljning, uppfylls prestationsattagande dvertid. Intdkternaredovisasitakt med projektens genomforande.
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Note 4. Fair value and reported value in the statement
of financial position

Measuredat Derivativesthat Financialinstruments Total

fairvaluevia areusedforhedge notreported carrying
SEKmillion incomestatement accounting atfairvalue amount
Accountsreceivable - - 552.4 5524
Foreignexchange forward contractsentered * 0.1 - - 0.1
Othercurrentreceivables - - 245.7 245.7
Cashandcashequivalents - - 481.8 481.8
Total 0.1 - 1,279.9 1,280.0
Leasingliabilities - - 224.2 224.2
Bankloans - - 1,3456 1,3456
Accountspayable - - 410.2 410.2
Otherlong-termliabilities - - 29 29
Othercurrentliabilities - - 707.1 707.1
Total - - 2,690.0 2,690.0

*The Group holds financial instruments in the form of currency futures that are recorded at fair value in the balance sheet. The fair value of currency futures is determined by dis-
counting the difference between the contracted forward rate and the forward rate that can be subscribed on the closing date for the remaining contracted period. Discounting is
made using marketrates. The fairvalue forall contracts has been determined from directly orindirectly observable market data, i.e. level 2according to IFRS 13. For other financial
instruments, the fairvalue and the book value are materially consistent. For furtherinformation, refer tonote 26 in the 2020 Annual Report.

Note 5: Transactions withrelated parties

Nomember of the Board of Directors or senior executiveshave orhave hadany directorindirect participationinany business transaction with Group companies whichis orwas
of anexceptional characterwithregardtotermsand conditions thatoccurredduring the yearorinany previous year. Further,nogroup company has providedany loan, givenany
guaranteesorenteredintoany suretyrelationships forany of the members of the Board of Directors or senior executives.

Note 6: Government grants

In2021, governmentgrantsamounting to SEK5.2m(24.7) were received and recognisedin theincome statement. Government grants were mainly received from European
governmentbodiesand primarily pertain toassistance for short-time workrelating toCOVID-19.

Note 7: Discontinuation of defined-benefit pension plan

TheGroup's defined-benefit pension planin Norway was discontinued during the second quarter of 2021 and has transitionedinits entirety to become adefined-contribution
pensionplan.Atthe time of the transition, netdebtamountedto SEK 29.0m. Accordingly, this discontinuation means that the Group's pensionliability hasbeen reduced by SEK
29.0mandtheearningsimpactfromthediscontinuationwasrecognisedinacorrespondingamountas Otheroperatingincome. The transactiondid notimpact

cashflow.
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Note 8: Alternative performance measures

Inadditiontoinformationonourreported|FRS results, we provide certaininformation onanunderlying business performance basis. We believe that ourunderlying business
performance measures provide meaningful supplementalinformation toboth management, investorsand other stakeholders. These underlyingbusiness performance
measuresshouldnotbeviewedinisolationoras substitutes tothe equivalentIFRS measures, butshould be usedin conjunctionwith the most directly comparable IFRS measures
inthereportedresults. Thisisaconsistentapplication comparedto previous periods. See page 25 for definitions.

Thefollowingunderlying business measuresare used:

Adjusted operating profit Adjusted EBITDA Returnonoperatingcapital
Adjustedoperatingmargin AdjustedEBITDAmargin Netdebt/Adjusted EBITDA
EBITA Equity/assetratio Interest CoverRatio
AdjustedEBITA Netdebt Ordergrowth
Adjusted EBITAmargin Netdebt/equityratio Salesgrowth
EBITDA Returnonequity

1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
SEKmillion 2021 2020 2021 2020 2020 12months
Operatingprofit 1193 633 332.8 1252 219.0 426.6
Acquisitioncost 0.2 0.2 0.5 14 16 0.7
Restructuringcosts - - - 75.0 75.0 -
Discontinuation of defined-benefitpensionplan - - -29.0 - - -29.0
Adjustedoperatingprofit 119.5 63.5 304.3 201.6 295.6 398.3
Adjustedoperating profit 119.5 63.5 304.3 201.6 295.6 398.3
Netsales 1,0455 825.8 2,890.3 2,734.7 3,674.8 3,830.4
Adjusted operatingmargin 11.4% 7.7% 10.5% 7.4% 8.0% 10.4%
Operating profit 1193 633 3328 125.2 219.0 426.6
Amortisationintangibleassets 16.9 15.3 46.4 45.0 56.7 58.1
EBITA 136.2 78.6 379.2 170.2 275.7 484.7
EBITA 136.2 786 379.2 170.2 275.7 484.7
Acquisitioncost 0.2 0.2 0.5 1.4 16 0.7
Restructuringcosts - - - 75.0 75.0 -
Discontinuationof defined-benefitpensionplan - - -29.0 - - -29.0
Adjusted EBITA 136.4 78.8 350.7 246.6 352.3 456.4
Adjusted EBITA 1364 788 350.7 246.6 352.3 456.4
Netsales 1,045.5 825.8 2,890.3 2,734.7 3,674.8 3,830.4
Adjusted EBITAmargin 13.0% 9.5% 12.1% 9.0% 9.6% 11.9%
Operatingprofit 119.3 633 3328 125.2 219.0 426.6
Depreciationandamortisation 45.4 41.5 127.8 126.7 165.6 166.7
EBITDA 164.7 104.8 460.6 251.9 384.6 593.3
EBITDA 164.7 104.8 460.6 2519 384.6 5933
Acquisitioncost 0.2 0.2 0.5 1.4 16 0.7
Restructuringcosts - - - 75.0 75.0 -
Discontinuationof defined-benefitpensionplan - - -29.0 - - -29.0
AdjustedEBITDA 164.9 105.0 432.1 328.3 461.2 565.0
AdjustedEBITDA 164.9 105.0 4321 3283 461.2 565.0
Netsales 1,045.5 825.8 2,890.3 2,734.7 3,674.8 3,830.4
Adjusted EBITDAmargin 15.8% 12.7% 15.0% 12.0% 12.6% 14.8%
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Note 8: Alternative performance measures, contd

1Jul-30Sep 1Jan-30Sep Fullyear Oct-Sep
SEKmillion 2021 2020 2021 2020 2020 12months
Equity - Closingbalance 1,300.8 1,587.2
Totalassets (balancesheettotal) 4,249.5 4,587.9
Equity/assetratio 30.6% 34.6%
Cashandcashequivalents 466.8 481.8
Long-terminterest-bearing liabilities 1,536.7 1,3456
Long-termlease liabilities 166.4 148.7
Pensionliabilities 1511 105.0
Currentleaseliabilities 631 75.5
Netdebt 1,450.5 1,193.0
Netdebt 1,450.5 1,193.0
Equity - Closingbalance 1,300.8 1,587.2
Netdebt/equityratio 111.5% 75.2%
Equity - Openingbalance 1,496.5 1,341.6 1,300.8 1,378.2 1,382.0 1,3479
Equity - Closingbalance 1,587.2 1,347.9 1,587.2 1,3479 1,300.8 1,587.2
Equity -average 15419 1,344.8 1,444.0 1,363.1 13414 1,467.6
Net profit 81.0 315 220.9 55.3 1104 276.0
Returnonequity 21.0% 9.4% 20.4% 5.4% 8.2% 18.8%
Equity -average 1,541.9 1,3448 1,444.0 1,3631 13414 1,4676
NetDebt-openingbalance 1,2425 1,594.5 1,450.5 1,564.1 1,564.1 1,5618
NetDebt- closingbalance 1,193.0 1,561.8 1,193.0 1,5618 1,450.5 1,193.0
NetDebt-average 12178 1,578.2 1,321.8 1,563.0 1,507.3 1,377.4
Operatingcapital - average 2,759.7 2,923.0 2,765.8 2,926.1 2,848.7 2,845.0
Adjusted operatingprofit 1195 63.5 304.3 2016 2956 398.3
Returnonoperatingcapital 17.3% 8.7% 14.7% 9.2% 10.4% 14.0%
Netdebt 1,450.5 1,1930
Adjusted EBITDA 461.2 565.0
Netdebt/Adjusted EBITDA, multiple 3.1 2.1
Profitbeforetax 1485 373.1
Financialexpense 71.7 55.4
Acquisitioncost 16 0.7
Restructuringcosts 75.0 -
Discontinuationof defined-benefitpensionplan - -29.0
EBT excludingfinancialexpenses, acquisition costs, restructuring costsand
discontinuation of defined-benefitpensionplan 296.8 400.2
Financialexpense 71.7 55.4
Interestcoverratio, multiple 4.1 7.2
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Note 8: Alternative performance measures, contd

1jul-30Sep 1Jan-30Sep Fullyear
SEKmillion 2021 2020 2021 2020 2020
Incomingorders, sameperiodinpreviousyear 827.3 964.6 2,561.9 3,027.7 4,168.4
Changeinincomingorders, organic 373.1 -135.8 9145 -588.0 -8316
Changeinincomingorders, currency effects -22.5 -83.5 -205.4 -86.3 -116.2
Changeinincomingorders, acquisitions - 82.0 - 208.5 2596
Incomingorders 1,177.9 827.3 3,271.0 2,561.9 3,480.2
Ordergrowth, organic 451% -14.1% 35.7% -19.4% -19.9%
Ordergrowth, currency effects -2.7% -8.6% -8.0% -2.9% -2.8%
Ordergrowth, acquisitions - 8.5% - 6.9% 6.2%
Ordergrowth 42.4% -14.2% 27.7% -15.4% -16.5%
Netsales, comparative period previousyear 825.8 1,088.6 2,734.7 3,221.2 4,307.7
Changeinnetsales, organic 233.7 -236.8 335.3 -585.9 -755.4
Changeinnetsales, currencyeffects -14.0 -88.4 -179.7 -89.5 -1226
Changeinnetsales,acquisitions - 624 - 188.9 245.1
Netsales 1,045.5 825.8 2,890.3 2,734.7 3,674.8
Salesgrowth, organic 28.3% -21.7% 12.3% -18.2% -17.5%
Salesgrowth, currency effects -1.7% -8.1% -6.6% -2.8% -2.9%
Salesgrowth, acquisitions - 5.7% - 5.9% 5.7%
Salesgrowth 26.6% -24.1% 5.7% -15.1% -14.7%

Note 9: Risks and uncertainties

Nedermanis exposedtoanumber of risks that could significantly impact the group's operations, earnings and financial position. Nederman conducts continuous risk
assessments thatincludeidentifyingtherisks thatimpact the group and takingmeasures to manage these risks. Nederman does not calculate the economic value of
allrisks because many of themare highly complexandinterrelated. However, the practical management of theserisksis facilitated in several different ways, including
through group-wide policies, business processes, training, internal controls, and processes for the auditand approval of reports. Nederman group's risks are organisedinto
fourcategories: Strategicrisks, Operating risks, Compliance risks and Financial risks. Foramore detailed description of theserisks, refer to the Risk management sectionon
pages66-67andinnote 3of the Nedermangroup's 2020 Annual and Sustainability Report.
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Reviewreport

Nederman Holding AB (publ), corporate identity

number 556576-4205

TOTHEBOARD OF DIRECTORS

Introduction

We havereviewed the condensed interimreport for Nederman
Holding AB (publ) as at September 30, 2021 and for the nine months
period thenended. The Board of Directors and the Managing Director
areresponsible forthe preparation and presentation of thisinterim
reportinaccordance with IAS 34 and the Swedish Annual Accounts
Act.Ourresponsibility is to express a conclusion on thisinterim
reportbasedaonourreview.

Scopeofreview

We conducted ourreview inaccordance with the International Stan-
dard onReview Engagements, ISRE 2410 Review of Interim Financial
StatementsPerformed by the Independent Auditor of the Entity. A
review consists of makinginquiries, primarily of personsresponsible
forfinancialand accounting matters, and applying analyticaland
otherreview procedures. Areview is substantially lessin scope than
anauditconductedinaccordance with International Standardson
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Auditingand other generally accepted auditing standards in Sweden.
The procedures performedinareview donotenable us to obtain
assurance thatwe would become aware of all significant matters
that might beidentified inan audit. Accordingly, we do not expressan
audit opinion.

Conclusion

Based onourreview, nothing has come to our attention that causes
ustobelievethattheinterimreportisnot prepared,inallmate-
rialrespects, inaccordance with IAS 34 and the Swedish Annual
AccountsActregarding the Group, and in accordance with the
Swedish Annual Accounts Actregarding the Parent Company.

Helsingborg, October 22,2021
Ernst&YoungAB

StaffanLandén
Authorized Public Accountant
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Definitions

ADJUSTEDEBITA
Operating profitbefore amortisation andimpairmentloss of intangible
assets, excludingacquisitionand restructuring costs.

ADJUSTED EBITAMARGIN
Adjusted EBITAas percentage of netsales.

ADJUSTEDEBITDA
Operating profit before depreciation/amortisation and impairment
loss, excluding acquisitionand restructuring costs.

ADJUSTED EBITDAMARGIN
Adjusted EBITDA as percentage of net sales.

ADJUSTED OPERATING MARGIN
Adjusted operating profitas percentage of netsales.

ADJUSTED OPERATING PROFIT
Operating profitexcludingacquisitionandrestructuring costs.

ANNUALAVERAGE
Average of openingand closing balance.

CURRENCY-NEUTRALGROWTH

Currency-neutral growth is the growth rate that does not come from
currency effects, compared with the corresponding period in the pre-
viousyear.

EARNINGS PERSHARE (AFTERDILUTION)

Net profit attributable to Parent Company shareholders in relation
to average number of share outstanding plus average number of
convertiblesand options, as calculated inaccordance with IAS 33.

EARNINGS PERSHARE (BEFOREDILUTION)
Net profit attributable to Parent Company shareholders divided by
average number of shares outstanding.

EBITA
Operating profit before amortisation and impairment loss of

intangible assets.

EBITAMARGIN
EBITAin percentage of sales.
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EBITDA
Operating profit before depreciation/amortisation and impairment
loss.

EBITDAMARGIN
EBITDA asapercentage of netsales.

EQUITY RATIO
Equity divided by total assets (balance sheet total).

INTEREST COVERRATIO
Profit before tax with return of financial expenses in relation to
financial expenses.

NETDEBT
Interest-bearing liabilities (including pensions) minus cash and cash
equivalents.

NETDEBT/EQUITY RATIO
Netdebtdivided by shareholders'equity.

OPERATINGCAPITAL
Shareholders’equity plus netdebt.

OPERATING MARGIN
Operating profitas percentage of netsales.

OPERATING PROFIT/LOSS
Operating profitafterdepreciation/amortisation and impairmentloss.

ORGANICGROWTH

Organicgrowthisthegrowthrate thatdoesnotcomefromacquisitions
and currency effects, compared with the corresponding period in the
previousyear.

RETURNONEQUITY
Net profitforthe period divided by average shareholders’equity.

RETURN ONOPERATING CAPITAL
Adjusted operating profitasapercentage of average operating capital.
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Financial calendar

INVITATIONTO TELEPHONE CONFERENCE

A telephone conference regarding the report will be held, in English,
today, Friday 22 October 2021 at10.00.Nederman’s Presidentand CEQ,
Sven Kristensson and CFO, Matthew Cusick will present the report and
answer questions

To participateinthe conference please call
SE:  +46850558357

UK:  +443333009271

US: +16467224903

To participateinthe webcast

The conference willalsobe streamed over the internet.
Visitour website to participate inthe webcast.
www.nedermangroup.com/en/investors/reports/webcast

FINANCIALCALENDAR

o Year-endreport 15February 2022
e Interimreportl 22 April 2022

o Annual GeneralMeeting 25April 2022

e Interimreport?2 15]uly 2022

e Interimreport3 24 October 2022
e Year-endreport 16 February 2023

Thisreportcontainsforward-lookingstatementsthatare basedonthe
current expectations of Nederman’s management. Although manage-
ment believes that the expectations reflected in such forward-look-
ing statements are reasonable, no assurance can be given that such
expectations will prove correct. Accordingly, results could differ mate-
rially from those implied in the forward-looking statements as aresult
of,among otherfactors, changes in economic, marketand competitive
conditions, changes in the regulatory environment and other govern-
mentactions, fluctuationsin exchange ratesand otherfactors.

Nederman is required to disclose the information provided herein
according to the Swedish Securities Exchange and Clearing Operations
Act and/or the Financial Instrument Trading Act. The information has
beenmade publicat08.00 CET on 22 October 2021 kl 08.00.
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FURTHERINFORMATION CAN BEOBTAINED FROM
SvenKristensson, CEO

Telephone +46 (0)42-1887 00
e-mail:sven.kristensson@nederman.com

Matthew Cusick, CFO
Telephone +46(0)42-188700
e-mail: matthew.cusick@nederman.com

Forfurtherinformation, see Nederman's website
www.nedermangroup.com

ADDRESS

Nederman Holding AB (publ),

Box 602, 251 06 Helsingborg, Sweden
Telephone +46(0)42-188700

Swedish corporateidentity no.: 556576-4205

FOLLOW US

[ K3 ©@voulube

Nederman'’s YouTube channel
=r#[E ScantheQRcodewithyourmobile
B phoneand visit YouTube channel.
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A global group

Nederman

Nederman is one of the world's leading developers of products and solutions for
advanced air filtration in demanding industrial environments. Our offering comprises
individual products, complete solutions, project design, installation, commissioning
and service. We protect people, planet and production.

Our head officeis located in Helsingborg and we currently have about 2,100
employees, with manufacturing in 13 countries and sales in more than 60 markets
through our own sales organisation, agents or resellers.

COMPETITIVEPRODUCTS

All of Nederman's products are developed for the purpo-
se of promoting health and safety, enhancing production
efficiency and minimising the customers' environmental
impact. Today, we are leaders in the development of digi-
tal products and solutions to safeguard the future for our
customers in energy use, recycling and compliance with
regulatoryrequirements. Sales of individual products, small
and medium-sized systems, and major system solutions
with a high degree of customisation comprise the majority
of the Group's sales. The sale of products and solutions pro-
videsabroad customer base thatdrives our service sales.

FULL-SERVICE OFFERING

A key feature of our offering is the ability to quarantee our
customers the highest possible availability for their solu-
tions. Our starting point is that we must be the alternative
that offers the customer the lowest total cost over the life
cycle of the solution. In addition to high-quality products,
this means that we offer qualified service with a high level
of availability to ensure continuous operation. The offering
includes technical service, service contracts, spare parts
and consumables.

Service sales are a priority area. In 2020, service grew and
made up 18% of total sales.

nedermangroup.com

MARKET-LEADING POSITIONS

Since establishment, Nederman has developed a broad and
competitive product programme. This programme, com-
bined with a comprehensive sales network and significant
investments in new technology, is the foundation for our
leading position in a global market. Size and market bread-
th give us economies of scale in terms of product develop-
ment, purchasing and production. Nederman is already the
segment leader in EMEA, but is now also second-largest
in the vital Americas market and in the top five in APAC.
This provides a strong platform on which to build further.

STRONGBRANDS

Today, Nederman addresses its market with a strong port-
folio of brands. Our strategy is that each individual brand is
to bring cutting-edge competence to the Group in a speci-
fic product area or market segment. Accordingly, we have
the possibility to meet many different customer needs and
market segments, in both mature and emerging markets. In
recent years, we have devoted a great deal of energyin the
brands NEO Monitors and Auburn FilterSense as a base for
the development of an entirely new digital offering, which
willsecure the Group's future positions. The brand portfolio
iscontinuously evaluated, while we simultaneously actively
analyse potential acquisitions.



